Finding Simple Interest

I=prt

I = amount of interest

P = principle == the gmount of money invested/borrowed

r = rate =————— the percent of interest

t = time == hHow long the money will be invested/borrowed

(always in years!)
*Remember:
Change the PERCENTAGE rate to a DECIMAL BEFORE you MULTIPY.

[ principle X rate(asadecimal) X time(inyears) }




Finding Commission

Commission is the amount of money that someone
earns for selling a product or service. M

LA

[Commission = amount of money x percent of commission }

* Remenmber:

Change the PERCENTAGE of commission to a DECIMAL BEFORE you MULTIPY.
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